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PAGE 01 LAGOS 10779 291513Z 
ACTION XMB-04 

INFO OCT-01 AF-10 ISO-OO EB-08 TRSE-00 OMB-01 CIAE-00 
INR-10 NSAE-00 /034W 

004602 291621Z/43 

P R 291500Z AUG 78 
FM AMEMBASSY LAGOS 
TO SECSTATE WASHDC PRIORITY 296 
INFO USDOC WASHDC 
AMCONSUL KADUNA 


LIMITED OFFICIAL USE LAGOS 10779 

PASS EXIM BANK 

E.O. 11652: N/A 

TAGS: BPRO, BBAK, BBSR, NI 

SUBJECT: PROPOSED GUARANTEE TO E.O. ASHAMU AND SONS 

REF: (A) STATE 201761, (B) LAGOS 9034. (C) LAGOS 8271 

PER REFTEL A, E.O. ASHAMU, MANAGING DIRECTOR, HEADS 
SUBJECT FIRM WHICH IS A LOCAL CONGLOMERATE WITH $40 
MILLION IN ANNUAL SALES AS REFLECTED IN STANDARD WTDR 
REFTEL C. HOWEVER. COMPANY HAS MANAGEMENT PROBLEMS AND 
A FAIR PROPORTION OF ASSETS REPRESENT INFLATED LAND 
VALUE AS REPORTED REFTEL B. SENIOR OFFICIAL LOCAL 
BRANCH OF PRICE WATERHOUSE INFORMS EMBASSY THAT AUDITED 
ACCOUNTS OF SUBJECT FIRM ARE ONLY COMPLETE THROUGH JUNE 
AND THAT FIGURES WILL NOT BE RELEASED WITHOUT CONSENT 
OF CHIEF E.O. ASHAMU. ALSO, HE HAS RECEIVED REPORTS 
FROM DUPONT, A SUPPLIER TO SUBJECT FIRM, THAT RECENT 
FOREIGN EXCHANGE REMITTANCES HAVE BEEN TARDY. 
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